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1. A shipping company called the "Iranscesar Shipping Company” has hean *uaw*y
orzanized with its rmain office o ba esteblizhsd in Hongkenyg. 3% ls Closn-
elallv backed end sponsered by Gemeral FAI Chung-hei ( =7 é%' ;Jf' VR qim&g@
Iinister of Neatiomal Defense, hie close frisnd Gemeral 11T Tsungf*‘;ar\ {Z. ';’f
A%~ ) Commancing Officer of the President’s Headqusrters, and ths 5UE Fo

Cro Uups.

2, Mro Paul Schenk, Shameen CGerman rssident, has been Exi;‘ed ag iBser of the
SOMPUNY »

3. The finances are bsing handled by three Cantorase banks, one of which is the
Chen Ho Bank (Chung Ho, ¥ J= Yo

"l #Scures states that some lcoal Chiness officials have protested bhe Formation
of the compary ard have threatened to blucl the whole desl, but he thinks
that the influence of the spomsors of the company will offset adtion of eny
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